
 

 

April 30, 2025 

To,  
Listing Compliance Department  
BSE Limited  
P J Towers, Dalal Street, Mumbai - 400 001  

To, 
The National Stock Exchange of India Limited,  
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), Mumbai 400 051 

 

Dear Sir/Madam,  

 

Sub: Disclosure under Regulation 51(2) of SEBI LODR, 2015 - Outcome of Board of Directors meeting 

held on April 30, 2025 

 

The Board of Directors at their meeting held on April 30, 2025, inter alia, amongst other matters, 

considered and approved: 

 

(a) The Audited Quarterly and Annual Financial Results of the Company for the quarter and 

financial year ended March 31, 2025. 

 

(b) Fund raising by issue of redeemable and non-convertible debentures aggregating up to Rs. 

1650,00,00,000/- (Rupees One Thousand Six Hundred and Fifty Crores only) in one or more 

series/tranches on private placement basis.  

 

(c) Re- appointment of Ms. Priyamvada Ramkumar (DIN:  07878808) who retires by rotation and 

being eligible, offers herself for re-appointment as a Non-Executive Non-Independent 

Director, liable to retire by rotation, subject to the approval of the shareholders at the ensuing 

10th Annual General Meeting. 

 

(d) Re-appointment of Mr. D Arulmany as Managing Director and Chief Executive officer of the 

company and recommendation to the shareholders at the ensuing 10th Annual General 

Meeting. 

 

(e) 10th Annual General Meeting of the Company will be held on Friday, June 20, 2025 through 

Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). 

 

(f) Re-appointment of M/s. M. Damodaran & Associates LLP, as Secretarial Auditors for the 

Company for the FY 2025-26. 

 

Further, pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements 

Regulation, 2015, as amended from time to time, we hereby declare and confirm that the Statutory 

Auditors of the Company M/s. S.R. Batliboi and Associates LLP, Chartered Accountants (ICAI Firm 

Registration No.101049W/ E300004), have issued an Audit Report with an unmodified opinion on the 

Audited Financial Results of the Company for the quarter and financial year ended March 31, 2025.  

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, are disclosed along with the financial results. 

  



 

 

 

 
Further, pursuant to Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulation 2015, we hereby confirm that, the proceeds of 
the Non-Convertible Securities issued by Veritas Finance Limited have been used for the purpose 
disclosed in the Offer Document of the issue. 

We hereby submit herewith the statement indicating the utilization of issue proceeds of non-
convertible debentures and statement indicating no material deviation/variation in the use of 
proceeds of issue of listed non-convertible debentures from the objects as stated in the respective 
offer documents during the quarter ended March 31, 2025. 

In reference to the SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 
19, 2023, details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the 
financial year ended March 31, 2025 are not applicable to be enclosed as our Company does not fall 
under the categorisation of ‘Large Corporate’ as defined therein. 

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the 

disclosure of the extent and nature of security created and maintained for secured non-convertible 

securities of the Company and the security cover certificate is made in the Audited Financial Results 

for the quarter and year ended March 31, 2025. 

This disclosure is also available on the website of the Company at: 

https://www.veritasfin.in/announcement-and-results.php 

The Board meeting commenced at 02:00 P.M. and concluded at 05:30 P.M.  

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Veritas Finance Limited, 
(Formerly known as Veritas Finance Private Limited) 
 
 
 
 
V. Aruna 
Company Secretary & Compliance officer 
M. No.: A60078 

https://www.veritasfin.in/announcement-and-results.php






















Name of the 
Issuer

ISIN

Mode of Fund 
Raising (Public 
issues/ Private 

placement)

Type of 
instrument

Date of 
raising funds

Amount raised
(Rs Crores)

Funds utilized
(Rs Crores)

Any 
deviation 
(Yes/ No)

If any deviation, then 
specify the purpose for 
which the funds were 

utilized

Remarks, if any

Veritas Finance 
Limited

INE448U07299
INE448U07281

Private Placement

Senior, Secured, 
Rated, Listed 

Fully Paid, 
Redeemable, 

Taxable, 
Non-Convertible 

Debentures

21-02-2025 100.00 100.00 No Not applicable -

Modified 
Object, if any 

Original 
Allocation 

Modified 
allocation, if 

any 

Funds 
Utilised

Amount of 
Deviation/Variation for 
the half year according 
to applicable object (Rs 

Crores and in %) 

Remarks, if any 

Not applicable 100% Not applicable 100% Nil -

B. Statement of deviation/ variation in use of issue proceeds:
Particulars Remarks
Name of listed entity

A. Statement of utilization of issue proceeds:

Whether any approval is required to vary the objects of the issue stated in the prospectus/ 
offer document?

Date of approval
Explanation for the deviation/ variation

If yes, details of the approval so required?

Mode of fund raising
Type of instrument
Date of raising funds
Amount raised (Rs Crores)
Report filed for quarter ended

None
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Comments of the audit committee after review
Comments of the auditors, if any

Veritas Finance Limited
Private Placement
Non-Convertible Debt Securities (NCDs)
21-02-2025
100.00
31-03-2025
No

No

Not applicable
Not applicable
None

Is there a deviation/ variation in use of funds raised?

Name of Signatory: Ms. V. Aruna
Designation: Company Secretary & Compliance Officer 
Date: 30-04-2025

Original Object 

The issue proceeds equivalent to 100% of the funds raised by the Issuer 
will be utilized towards the on-lending purpose and for regular business 
purposes including refinancing of existing debt.
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